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History of Economic Growth—World 
Economics 8554 

Fall 2024 Tue & Thurs 12:30 - 1:45 p.m. 
 

Professor Carol H. Shiue, email shiue@colorado.edu 
Office Hours: Tue & Thurs 1:50–2:50 p.m. and by appt.  

 

 
Course Outline 

 
Overview 
This course examines competing explanations for cross-country differences in long run economic growth, 
addressing the question, “why are some countries so rich and other so poor” from a historical and 
comparative standpoint.  We also explore the historical experiences of specific countries or economies 
over time
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Reading List Outline  
 

I. Introduction  
 
What is this course about?  What are the questions addressed in economic history? What do economic 
historians do? Why study economic history?  I will also give tips on the class presentations and what 
the paper proposal for this course should aim for in the introduction and body.  
 
Solow, Robert M., 1985, "Economic History and Economics," American Economic Review Papers and 
Proceedings 75:2 (May), pp. 328-331. 
 
Greif, Avner, 1997. “Cliometrics After 40 years,” American Economic Review, 87(2), pp. 400-403. 
 
Abramitzky, Ran, 2015. “Economics and the Modern Economic Historian” JEH, 75(4). 
 
Gutmann, Myron et al. 2018. “Big Data in Economic History”, Journal of Economic History,78(1).  
 
Margo, Robert. 2018. “The Integration of Economic History into Economics,” Cliometrica, September. 
 
Nunn, Nathan. 2020. “The historical roots of economic development,” Science, 367, 1441.  
 
Bisin, Alberto and Giovanni Federico. 2021. The Handbook of Historical Economics.  
 

II. Long-Term Trends in Economic Growth: The Stylized Facts and Measurements 
 
What are some of the reasons why the magnitude of differences in living standards around the world 
today are so large? What are overall trends in income, population, mortality, fertility from pre-
industrial times to the modern economy?  How does the industrialization of the 18th century compare 
with modernization in developing countries today? Has there been convergence or divergence since the 
year 1800? Are there differences in historical income trends within Europe, and specifically between 
Britain and continental Europe? Between Europe and Asia?  
 
*Read for (9/3)  
 
*Abad, L.A. and Gary, K., 2024. A Window to the Past: Living Standards in Historical Perspective. 
In Handbook of Cliometrics (pp. 925-949). Cham: Springer International Publishing.
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Cameron, Rondo E. and Larry Neal, 2015. A Concise Economic History of the World: From Paleolithic 
Times to the Present. New York: Oxford University Press. 
 
Jones, Charles I., and Peter J. Klenow. 2016. "Beyond GDP? Welfare across Countries and 
Time." American Economic Review, 106 (9): 2426-57. 
 
*Broadberry, Stephen, Hanhui Guan, and David Daokui Li. 2018. “China, Europe, and the Great 
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III. Pre-industrial Economy 
What does the Malthusian model imply about birth rates and material living standards? What is the 
relationship between population growth and the rate of technological change? How long did it take for 
a population to rebound from a crisis? Were there lasting effects of famine? What is the important 
relationship between markets and famines? What are other examples of health crises from more recent 
times that also have long-term effects? 
 

1. Malthusian dynamics  
 
Student Presentation (9/10): Boyer, George R.,1989. “Malthus Was Right After All: Poor Relief and 
Birth Rates in Southeastern England,” Journal of Political Economy, 97(1), pp. 93-114. 
 
Laslett, Peter, 1983. The World We Have Lost: Further Explored, third edition (Cambridge: Cambridge 
University Press, Chapters 4-5, pp. 81-121. 
 
Wrigley, E. A., R. S. Davies, J. E. Oeppen, and R. S. Schofield. 1997. English Population History from 
Family Reconstruction: 1580-1837. Cambridge; New York: Cambridge University Press. 
 
Fogel, Robert. 2004. The Escape from Hunger and Premature Death, 1700-2100, Europe, America and 
the Third World, Cambridge: Cambridge University Press, pp. 1-65. 
 
Morgan Kelly and Cormac Ó Gráda, 2012. “The Preventative Check in Medieval and Preindustrial 
England,” 



! '!

Tracy Dennison and Sheilagh Ogilvie, 2016. “Institutions, Demography, and Economic Growth,” JEH, 
76(1).    
 

3. EMP vs. Lineage organization 
 

Student Presentation (9/17): Arkadev Ghosh, Sam Il Myoung Hwang, Munir Squires, Economic 
Consequences of Kinship: Evidence From U.S. Bans on Cousin Marriage, The Quarterly Journal of 
Economics, Volume 138, Issue 4, November 2023, Pages 2559–2606 
 
Peng, Y., 2004. Kinship networks and entrepreneurs in China’s transitional economy. American Journal 
of Sociology, 109(5):1045-1074. 
 
Alesina Alberto, Giuliano Paola, “Family Ties,” in Handbook of Economic Growth, vol. 2A, Philippe 
Aghion and Steven N. Durlauf, eds. (Amsterdam: Elsevier, 2014), 177–215. 
 
Shiue, Carol H. 2016. “A Culture of Kinship: Chinese Genealogies as a Source for Research in 
Demographic Economics,” Journal of Demographic Economics, 82(4), pp. 459-482. 
 
Hilt, Eric, and Katharine O’Banion. 2019. “The Limited Partnership in New York 1822–1858: Partnerships 
without Kinship.” The Journal of Economic History 69, no. 3: 615–45. 
 
Moscona, Jacob, Nathan Nunn, and James A. Robinson. 2020. “Segmentary Lineage Organization and Conflict 
in Sub-Saharan Africa,” Econometrica 88, no. 5. 
 
Bau, N. and Fernández, R., 2021. The family as a social institution (No. w28918). National Bureau of 
Economic Research. 
 
Bahrami-Rad, Duman and Beauchamp, Jonathan and Henrich, Joseph and Schulz, Jonathan, 2022. “Kin-
Based Institutions and Economic Development,” 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4200629 
 
Chen, Zhiwu, Chicheng Ma and Andrew Sinclair. 2022. “Banking on the Confucian Clan: Why China 
Developed Financial Markets So Late”, The Economic Journal, 2022, 132(644), 1378-1413. 
 
Shiue, Carol H. and Wolfgang Keller. 2022. “Marriage Matching over Five Centuries in China,” NBER 
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Valencia Caicedo, Felipe. 2018. “The Mission: Human Capital Transmission, Economic Persistence, and 
Culture in South America”, The Quarterly Journal of Economics 134, 1(10): 507–556 
 
Ting Chen, James Kai-sing Kung, Chicheng Ma, 2020. “Long Live Keju! The Persistent Effects of 
China’s Civil Examination System,” The Economic Journal, 130 (631): 2030–2064. 

 
 

VI. Modern Growth and the Transition between Regimes: Proximate Explanations 
 

Modern growth theory begins with the Solow model, which provides a framework for development 
accounting and growth accounting, and a basis for understanding proximate and fundamental factors 
of growth.  How did the Malthusian economy transition into the Solow economy?  How might the 
different theories for why sustained growth emerged be categorized? 
 
Mokyr, Joel, 1990. The Lever of Riches: Technological Creativity and Economic Progress, Oxford 
University Press. 
 
Hall, Robert and Charles I. Jones 1999. “Why Do Some Countries Produce So Much More Output per 
Worker Than Others?” Quarterly Journal of Economics 114: 83-116. 
 
Lucas, Robert E. 2002. Lectures on Economic Growth. Cambridge, MA: Harvard University Press.  
 
Helpman, Elhanan, 2004. The Mystery of Economic Growth, Cambridge, MA: Belknap Press of Harvard 
University Press. 
 
Galor, Oded, 2005.  “The Transition from Stagnation to Growth: Unified Growth Theory” in Durlauf, S., 
Aghion, P. (Eds), Handbook of Economic Growth. North Holland, Amsterdam.  
 
Acemoglu, Daron, 2009. Introduction to Modern Economic Growth.   
 

1. Productivity from Medieval to Early Modern  
 
What was the nature of the advances made in medieval times? How were improvements in agricultural 
productivity from the Middle Ages to the 19th century accomplished? How much does agricultural 
change explain urban growth and population increases?  How did British society change in terms of 
the hours worked and total factor productivity of the economy?  
 
Student’s Presentation (10/1): Squicciarini, Mara P. and Nico Voigtländer, 2015. Human Capital and 
Industrialization: Evidence from the Age of Enlightenment. Quarterly Journal of Economics, 130(4): 
1825-1883. 
 
Joel Mokyr, 1974. “The Industrial Revolution in the Low Countries in the First Half of the Nineteenth 
Century: A Comparative Case Study,” The Journal of Economic History, 34(2), 1974:365-391. 
 
Allen, Robert, 1988. “The Growth of Labor Productivity in Early Modern English Agriculture” 
Explorations in Economic History, April, 1988:117-46. 
 
Matsuyama, Kiminori, 1992. “Agricultural Productivity, Comparative Advantage and Economic 
Growth” Journal o ncsv2 vpwppq pwd, p p p n7h  ,h  vs n7h  vs nn M
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DeVries, Jan, 1994. “The Industrial Revolution and the Industrious Revolution,” Journal of Economic 
History, 54(2), pp. 249-270. 
 
Joachim-Voth, Hans, 1998. "Time and Work in Eighteenth century London" Journal of Economic 
History, 58(1) March. 
 
Baten, Joerg and Jan Luiten van Zanden. 2008. “Book production and the onset of modern economic 
growth,” Journal of Economic Growth, 13: 217-235.  
 
Davide Cantoni and Noam Yuchtman, 2014, “Medieval Universities, Legal Institutions, and the 
Commercial Revolution” Quarterly Journal of Economics, 129(2).  
 
David de la Croix, Frédéric Docquier, Alice Fabre, Robert Stelter, 2024. “The Academic Market and The 
Rise of Universities in Medieval and Early Modern Europe (1000–1800),”  Journal of the European 
Economic Association, Volume 22, Issue 4, 1541–1589. 
 
 

2. Changing Institutions: Political Foundations, Laws, and Property Rights 
 

a. Political Institutions of Public Finance  
The history of Britain provides a story of how growth followed upon civil warfare in which an 
exploitative monarchy was turned into a constitutional state where absolute monopoly on power was 
replaced by checks and balances by Parliament. Holctov  d bd c o bm cuoI dv wvcao bd cro bd ceo bd c o bm cio bd cno bgvrp
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Student’s Presentation (10/8):  Anderson, Siwan. 2018. "Legal 
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Keller, W., Markus Lampe and C. Shiue. 2021. “Real International Transactions”. In Cambridge 
Economic History of the Modern World, 
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Nunn, Nathan and Leonard Wantchekon, 2011. “The Slave Trade and the Origins of Mistrust in Africa,” 
American Economic Review 107(7): 3221-52.  
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Armand, A, P Atwell, J Gomes, G Musillo and Y Schenk. 2023. “Broadcasting Equality: Media 
Narratives and the Rise of Civil Rights,” CEPR Discussion Paper No. 18207. 
https://cepr.org/publications/dp18207 
 
Davide Cantoni & Andrew Kao & David Y. Yang & Noam Yuchtman, 2024. "Protests," Annual Review 
of Economics, forthcoming.  
 
 
 6. Institutional Persistence and Institutional Change 
 
Greif, Avner, 2006. Institutions and the Path to the Modern Economy: Lessons from Medieval Trade, 
Cambridge University Press, Chapter. 2, pp. 29-55. 
 
Acemoglu, D., & Robinson, J. A. 2008. Persistence of Power, Elites, and Institutions. The American 
Economic Review, 98(1), 267–293. http://www.jstor.org/stable/29729971 
 
Daron Acemoglu, Georgy Egorov, Konstantin Sonin, Social Mobility and Stability of Democracy: 
Reevaluating De Tocqueville, 2018. The Quarterly Journal of Economics, Volume 133, Issue 2, May 
2018, Pages 1041–1105. 
 
 
IX. Using Digitized Data for Historical Investigation 

 
Bailey, Martha J., Connor Cole, Morgan Henderson, and Catherine Massey. 2020. "How Well Do 
Automated Linking Methods Perform? Lessons from US Historical Data." Journal of Economic 
Literature, 58 (4): 997-1044. 
 
Abramitzky, Ran, Leah Boustan, Katherine Eriksson, James Feigenbaum, and Santiago 
Pérez. 2021. "Automated Linking of Historical Data." Journal of Economic Literature, 59 (3): 865-918. 
 
Price, J., Buckles, K., Van Leeuwen, J., & Riley, I. 2021. Combining family history and machine learning 
to link historical records: The Census Tree data set. Explorations in Economic History, 80. 
 
Beach, Brian, W. Walker Hanlon, 2023. "Historical newspaper data: A researcher’s guide," 
Explorations in Economic History. 
 
Ferrara A, Ha JY, Walsh R. 2024. “Using Digitized Newspapers to Address Measurement Error in 
Historical Data,” The Journal of Economic History. 84(1):271-306. doi:10.1017/S0022050723000530 
 
Keller, W., S. Yan, and C.H. Shiue, 2024. “Mining Chinese Historical Sources at Scale: A Machine 
Learning Approach to State Capacity,” Working Paper.  


